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Balmer Lawrie Investments Ltd. 
(A Government of India Enterprise) 

Ref: BLI/SE/BM/2 1 

Date: 10th August, 2021 

The Secretary, The Secretary, 
BSE Ltd. 

~~: 
21. ~Wl"fm 
~ - 700 001 
lf>T-f : (91 )(033) 2222 5227 

Regd. Office : 
21 , Netaji Subhas Road 
Kolkata - 700 001 
Phone : (91 )(033) 2222 5227 
CIN : L65999WB2001GOI093759 

The Calcutta Stock Exchange Limited 
7, Lyons Range, Dalhousie, 
Kolkata - 700 001 

Phiroze Jeejeebhoy Towers 
Dalal Street 

Scrip Code - 12638 

Dear Sir/Madam, 

Mumbai- 400001 

Scrip Code - 532485 

Subj ect: Disclosure under Regulation 30 & 33 of Securities and Exchange Board 
of India {Listing Obligations and Disclosure Requirements) Regulations, 
2015 {"Listing Regulations") - Approval of Unaudited Financial Results 
{both Standalone and Consolidated) for the First Quarter ended on 30th 

June,2021 

Further, to our intimation dated 28th July, 2021 , and in terms of Regulation 30 read 
with Schedule III, Part A and Regulation 33 of Listing Regulations, this is to hereby 
inform that the Board of Directors at its Meeting held on 10th August, 2021 has, inter
alia, considered and approved the Unaudited Financial Results (both Standalone and 
Consolidated) of the Company for the first quarter ended on 30th June, 2021 along with 
the Limited Review Report of the Statutory Auditors thereon. The Unaudited Financial 
Results shall be published in the newspapers as per Regulation 4 7( 1) of the Listing 
Regulations and would also be uploaded on the website of the Company at 
www.blinv.com as per Regulation 46(2) of the Listing Regulations. 

The meeting of the Board of Directors commenced at 11 :30 a.m. and concluded 
6:~o p.m. 

Request you to take the above information on record and acknowledge receipt. 

Thanking You, 

Yours faithfully, 
For Balmer Lawrie Investments Limited 

,c,4~g--Lk-~ 
Abhishek Lahoti 
Company Secretary 

Enclosed: As above 
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Balmer Lawiie Investments Limited 

[ A Government of India Enterprise ) 

Regd. Office: 21, Netaji Subhas Road, Koll<ata - 700001 

Tel. No. - (033)2222 5227, E-mail: lahoti.a@balmerlaWiie.com, website: www.blinv.com 

ON: L65999Wl32001GOI093759 

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30/06/2021 

(All amounts in rnpee lakhs, unless stated otherwise) 

3 months ended 
Preceding Corresponding Figures for the 

Particulars 3 months ended 3 months ended Previous Year ended 

30/06/2021 31/03/2021 30/06/2020 31/03/2021 

(Unaudited) 
(Audited) 

(Unaudited) (Audited) 
(Refer note 4) 

Revenue front operations 

Interest income 157.00 159.52 223.20 764.09 

Dividend income 7,925.95 

Total Revenue fro1n operations 157.00 159.52 223.20 8,690.04 
Other income 0.0 1 18.21 

Total income (!) 157.00 159.52 223.21 8,708.25 

Expenses: 

Employee benefits expenses 4.31 4.32 4.20 17.54 
Other expenses 77.19 21.73 18.11 78 .08 

Total expenses (II) 81.50 26.05 22.31 95.62 

Profit/(Loss) before tax for the period (Ill=I-11) 75.50 133.47 200.90 8,612.63 

Tax expense 

CmTent tax 20.00 8.27 51.50 150.47 
Deferred tax expense/ (credit} 

Total tax expense (JV) 20.00 8.27 51.50 150.47 

Net Profit/(Loss) for the period (V= Ill-IV) 55.50 125.20 149.40 8,462.16 

Other con1prehensive income 

A. (i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified to 
profit or loss 

B. (i) Items that will be n,classified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit 
or loss 

Other comprehensive income/ (loss) for the period (VI) 

Total comprehensive income for the period (Vll=V+VI) 55.50 125.20 149.40 8,462.16 

Earnings per share (basic and diluted) 
Basic (Rs per share) 0.25 0.56 0.67 38.12 
Diluted (Rs per share} 0.25 0.56 0.67 38.12 

T11e above financials results were reviewed by the Audit Comminee and subsequently approved by the Board of Directo1, at their meeting held on August 10, 2021. 
As required under Regulation 33 of SEBl (Listing Obligations and Disclosures Requii-ements} RegLJations, 2015, the Statuto,y Auditors have conducted a Linuted 
Review of the above financial 1-esults for tbe quarter ended 30th June, 2021. 

11ie Company's business activity falls within a single significant prinury business segment, as such, there a,-e no sepai-ate 1-epo1table segments, as per the IND AS 108 
"Operating Segments" spec ified under section 133 of the Companies Act, 2013. 

The audited accounts forthe previous }"•rending March 31, 2021 are subject to the review by the C&AG under Section 143(6} of the Companies Act, 2013. 

The figtu-es of the quaite.r ended 31.03.2021 ai-e the balancing figw-es between the audited figLues in respect of the full financial }"ar ended on 31.03 .2021 and the 
published unaudited }"•r to date figmes upto the thi.i-d quaiter i.e. December 3 1,2020 of p1-evious financial }"ar. 

COV1D-19, a global pandenuc has restJted in a signil.icant dec1-ease in the econonuc activities across the world including India, there has been severe dismption to 

1-eguiai· operations due to lock-clowns, disruptions in transportation, trnvel bans, quarantines, social distancing and other emergency measures. T11is has affected 

activities of organizations across the economy. The management has cai1ied o ut CLm-ent assessment of the potential impact of Covid-19 due to second wave on the 

company and is of the view that the company's capital a,1d liquidity position 1-emain strong to sustain its operations and the,-e have been no changes to the company's 

internal financial control during this pandemic. 

However, the impact assessment is a continuous process and will continue to monitor for any mate1ial changes to the futtu'e economic conditions. 

Figtu-es fo r the previous period have been 1-egrouped/ 1-eclassified/ t-eai1-anged whe,-e ever necessa,y. 

Place : Koll<ata 

Date: August 10, 2021 

• 
For and on Behalf of the Boai-d of Directors 

Balmer Lawrie lnvestn1ents Limited 

~ __::>(Sandip Das) p-::- Dit-ector 

DIN:08217697 



J.B.S. & Company  Phone: 2225 4828/29 

CHARTERED ACCOUNTANTS 
60, BENTINCK STREET, 4TH FLOOR, 
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Independent Auditor’s Review Report on Quarterly Standalone Unaudited Financial results of the 
Company for the Quarter ended 30th June, 2021 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
 

To, 
The Board of Directors 
Balmer Lawrie Investments Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Balmer Lawrie Investments Limited ("the Company") for the quarter ended 30th June, 2021, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), 

read with SEBI Circular No. CIR/CFD/CMDI/80/2019 dated 19 July 2019 ("the Circular"). 

 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ("the Act") 

read with relevant rules issued there under and other accounting principles generally accepted in 

India. Our responsibility is to express an conclusionon the Statements based on our review. 

 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’ issued by the Institute of Chartered Accountants of India This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Financial Statements are free of material misstatement. A review is limited primarily to inquiries 

of Company personnel and analytical procedures, applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid applicable Indian Accounting Standards 

prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued there under and other accounting principles generally accepted in India, has not disclosed 
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the information required to be disclosed in terms of and in compliance with Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner 

in which it is to be disclosed or that it contains any material misstatement. 
 

 

5. Emphasis Of Matter 

 

We draw your attention to Note No. 5 to the Standalone Financial Results which explain the 

uncertainties and the management’s assessment of the financial impact due to the lock-downs and 

other restrictions and conditions related to the COVID-19 pandemic situation, for which a definite 

assessment of the impact in the subsequent period is highly dependent upon circumstances as 

they evolve. 

 

       Our opinion is not modified in respect of this matter. 

 

 

For J.B.S. & Company 

Chartered Accountants 

Firm Registration No.: 323734E 

  

 

Sudhanshu Sen, FCA 

         Partner 

Membership No.: 306354 

Place: Kolkata                                                                                                  UDIN: 21306354AAAAKD6092 

Date: 10.08.2021 
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B.tlmer L.twne Inwsrniem Limited 
[ A Govemmem of lndu Entt'1pri!ie] 

Rt'gd Off1rec 21, Nm1i Sublus Road, Kolk.u, - 700001 
Tel No. - (033)1212 5227, E-nuil: lahoti..i@b.tlmerbv.1ie.rnm, v.. ·bsite: W\Wl.blinv.com 

ON, L65999WB2001GOI093759 

Starement of Consolidated lJnaudited Financial Resulrs for rhe 011arter Ended 30/ 06/2021 

(All ,,mounts in Ruoee Lakhs unless st.ued 01herwise) 

Preceding Corresponding 
Year to date figures 

P:.,rticulars 3 months ended 
3 months ended 3 months ended 

for previous period 
ended 

.ll!LJ!li.Lllm J.l.L.QU2Q2l ~ .lLLJlU.2Q2j 

(Unaudited) 
(Audited) 

(Unaudited) (Audited) 
(Refer note 4) 

Revenue from operations 
I merest income 157.00 159.52 223.20 764.09 
SJle of goods and services 48,600.37 49,867.37 27,676.39 1,52,856.45 

Total revenue from operations 48,757.37 50,026.89 27 899.59 1,53,620.54 

Other income 993.60 4,336.47 845.32 7,653.79 
Total income (I) 49,750.97 54,363-36 28,744.91 1,61,274.33 

Expenses: 
Fin.mce costs 378.54 296.33 364.48 1,191.58 
Pees ,md commission expenses 69.54 127.14 61.52 352.52 
lmp,,innem on financ i,1! instruments 27.66 2562.58 3,062.58 
Cost of m.nerial conslUned ,md se,vices rendered 33,849.81 33617.95 17,230.35 98,280.91 
Pw-ch,tSe of swck-in-trJde 199.15 25.83 359.93 
Ounges in invemories of finished goods and v.-ork-i.n-progress (900.63) (958.92) 754.79 34.03 
Employee benefits expenses 5,689.58 4026.59 6,083.30 21,855.37 
Depreci.uion, Impai.remenr ,rnd Amo1tisarion expenses 1,395.62 1449.45 1,343.90 5,502.28 

Other expenses 6,094.42 4195.11 3,783.70 17,670.04 
Total expenses (11) 46,803.69 45,342.05 29,622.03 1,48,309.24 

Sh;1.re of profit/(loss) for the period of Joint Venture accounted for using 1,500.63 932.58 430.61 3,270.20 
equity method (111) 

Profit before t:.tx (IV=l-II+lll) 4,447.92 9 953.89 (446.51) 16 235-29 

Tax expense 
Ct.m-enrt,tx 906.50 1,528.15 51.50 3,502.38 
Deferred t,lX expenses/{credit) (100.76) 883.86 (124.66) 667.22 

Total tax expenses (V) 805.74 2,4 12.01 (73.16) 4,169.60 

Net Profit/(loss) for the period (VJ= IV-V) 3,642.18 7,541.88 (373.35) 12,065.69 

Profit/(Loss) for the period-auributable to owners of the parent 2,325.76 4,776.38 (95.48) 7,972.59 

Profit/(Loss) for the period -attributable to non controlling interest 1,316.42 2,765.50 (277.87) 4,093.10 

Other comprehensive income 
A ij Items dut will not be recllssified ro profit .rnd loss (18.40) (18.40) 

ii) Income tax rel,uing ro items rhat will nor be reclassified to profit or loss 
4.63 ..63 

B ij lrems dur wiU be recl,tSsified ro profit o r loss 
ii) Income rax reLuing w items th,u will be recl,tSsified w profit or loss 

C Other Comprehensive Income of joint vemmes and associ,tres (net) (0.74) (42.05) 1.31 (40.70) 

Other comprehensive income/(loss) for the period (0.74) (55.82) 1.31 (54.47) 

Other comprehensive i.iteome/ (loss) for the pe1iod - amibmable 10 owners of the (0.46) (3450) 
0.81 

(33.66) 

p.uenr 
Orher comprehensive llKome/(loss) for rhe pe1iod-amibur,1ble to non (0.28) (21.32) 0.50 (20.81) 

controlling llueres r 
Tot,tl comprehensive llteome for the period 3 641.44 7 486.06 1372.04) 12 011.22 

Tot.ii comprehensive ll1Come/(loss) for the pe1iod- amibut,1ble w mmers of the 2,325.30 4,741.88 (94.67) 7,938.93 

p.irent . 
!otal comprehensive llteome/(loss) for the pe1iod -,unibmable to non comroUing 1,316.14 2,744.16 (277.37) 4,072.29 
uueres t 

3 641.44 7 486.06 1372.04) 12 011.22 

Earnings per share (basic :and diluted)(not annualised) 
Basic (Rs per sh.ire) 10.48 21.52 (0.43) 35.92 

Dilu1ed (Rs oer sha,~) 10.48 21.52 (0.43) 35.92 

The consoliclued audited fo1,rnci,1l resuhs for the quaner ended Jw1e 30, 2021 ,ire as per rhe notified lncfun Accounting St,mdards under the Companies (Indirn Accounting 
and subsequemly ,tpproved by the Bo.ud of Standutls) Rllles, 2015. The above results including Repo1t on Ope1:ull1g Segment Juve been reviewed by the Audit Committee 

Direcrors at their meetll1g held on August 10, 2011. 

Subsicli.u-y company, Balmer Lawiie ~ Co. Ltd. (BL), has received order of 1-Ion'be National Company Liw T1ibwul, KoUcata Bench (NCL 1) cl.ired Ap1il 09, 2021 in the maner of 
Co1porate Insolvency Resolution Process (ORP) of Ws Tr.1nsafe Services Lim.ired (TSL) :lS per the Provisions of the Insolvency and Bankruptcy Code, 2016 (IB Code) . 
Implementation of the same is in process. 

111e 111.rnagemem has t,1ken Uno accowu the possible impacts rh,u m,,y ,u'l'ie out of Covid-19 pandemic in prepJrauon of fo1,rnci,1l st,uemems, i.i1cluding but nm limited to its 
,tssessmenr of liquicliryand goll1g concem asswnpcion, recoverable value of its fin,rncial and non-financi.tl assets, llnp,Kt on revenues and on 1.he canying amoums of propeny, pl.int 
& equipmem, inrnngible assets, llwemnems, Invemo1ies, u:,de receiv.i.ble, ere. The 1runagement h,lS considered imem.11 and extemal sow-ces of U-Jorm,uion ll1clud.ing reli.1ble credit 
repons, economic forecasts and indumy repons up to rhe clue of approval of d1e financi,1! statements and expects to recover the carrying amow11s of ils <tSsets. The M,rn,igemem 
conri.irnes to monitor the economic eff ecr.s of the p,u1demic while t,iking sleps 10 llnprove its execulion efficiencies and the fin,rnci,,I outcome. The imp,1ct of the Covid· 19 p,mdemic 
on the oper,uions of rhe group may di.ff er from thar estlln.ned ,tsar the date of ,1pprovaJ of the fowici,tl st,nemems. 

The figtu·es of the qua1ter ended 31.0.1.2021 are the b.1l.rncll1g figures bern,een rhe audited figw·es ll1 respecl of the hJl foiancial year ended on 31.03.202 1 ,rnd the published 
tumudited )'t',U- lO due figlU·es upto the 1hird quaner i.e. December 31,2020 of previous financial }'t'<lr. 

The ,tudited acCOtultS fonhe previous year ending March 31, 2021 ,tre subject to the review by the C&AG under Section 143(6) of the Companies Act, 2013. 

Previous pe1iod/ year's figtu'tS have been regrouped/ rearr,mged / recLtssified \\~Jerever necessa1y. 

Pl,lCe: Koll<.nJ 
D,11e, A11g1or IO, 2021 

For and on be!J.llf of the Board of Dll·ectors 
llalmer Lawrie Investments Limited 

~Sandip Das) r C Dimwr 

( D1N08217697) 
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Balmer Lawrie linestments Limited 

[ A Government of India Enterpnse) 
Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001 

Tel. No. - (033)2222 5227, E-mail: lahoti.a@balmerlawrie.com, website: www.blinv.com 
CI N : L65999WB2001GOI093759 

Statement of Un audited Consolidated Segment wise Revenue Results, Assets & Liabilities for the Ouarter and Three Months Ended 30/06/2021 

Particulars 

Segment Revenue [Net Sales/ Income) 

a. Industrial Packaging 
b. Logistics Services 
c. Logistics Infrastmctw-e 
d. Travel & Vacations 
e. Gt-eases & Lubticams 
f. Financing business 
g. Othern 
Total 
Less : Inter Segment Revenue 

Net Sales / income from Operations 

Segment Results [Profit/ (Loss) before Tax] 
a. Industrial Packaging 
b. Logistics Services 
c. Logistics lnfrnstructw-e 
d. Travel & Vacations 
e. Gt-eases & Lubricants 
f. Financing business 
g. Othm 

Total Profit Before Tax 

Segment Assets 
a. Industrial Packaging 
b. Logistics Services 
c. Logistics Infrnstructut-e 
d. Travel & Vacations 
e. Greases & Lub1icanrs 
f. Financing business 
g. O thers 

Total 

Segment Liabilities 
a. Industrial Packaging 
b. Logistics Services 
c. Logistics li,f rastructtu-e 
d. Travel & Vacations 
e. Greases & Lubricants 
f. Financing business 
g. Others 

Total 

(Including Subsidiaries, Joint Ventures and Associates) 
(fin Lakhs) 

CONSOLIDATED 

3 months ended 
Preceding 

3 months ended 

30/06/2021 31/03/2021 

(Unaudited) (Audited) 

25,514.99 17,719.23 

7,535.21 14,193.90 

4,328.56 4,882.29 

973.21 1,658.13 

11 ,291.45 11,225.19 

157.00 159.52 

2,252.60 3,798.72 

52,053.02 53,636.98 
3,295.65 3,610.09 

48,757.37 50,026.89 

3,459.71 2,031.36 

750.81 2,032.03 

957.47 1,464.07 

(552.95) 648.82 

739.28 1,057.89 

75.50 133.48 

(981.90) 2,586.24 

4,447.92 9,953.89 

44,859.24 34,362.70 

11 ,950.73 9,771.38 

39,108.09 48,097.00 

18,446.94 19,732.99 

21,442.15 19,192.54 

14,867.51 14,792.05 

1,11,600.92 1,06,723.35 

2,62,275.58 2,52,672.02 

16,023.59 9,702.66 

7,844.90 7,595.1 0 

19,025.91 11,091.00 

5,236.34 5,260.11 

5,761.96 7,438.38 

31 1.00 291.05 

31,670.30 38,677.78 

85,874 .00 80,056.08 

Corresponding Figures for the Previous 
3 months ended Year ended 

30/06/2020 31 / 03 / 2021 

(Unaudited) (Audited) 

10,310.94 55,502.12 

4,206.05 37,912.13 

7,647 .99 20,716.86 

542.76 4,558 .80 

5,871.36 36,549.91 

223.20 764.09 

1,107.75 10,164.96 

29,910.05 1,66,168.87 
2,010.46 12,548.33 

27,899.59 1,53,620.54 

764. 10 4,629.59 

124.31 5,331.78 

1,131.79 4,235.96 

(1,071.82) (1 ,519.86) 

56.67 3,144.83 

200.90 686.69 

(1,652.47) (273.70) 

(446.51) 16,235.29 

29,784.04 34,362.70 
9,029.71 9,771.38 

38,384.64 48,097.00 

27,036.58 19,732.99 
16,969 .55 19,192.54 
14,798.11 14,792.05 

1,09,672.35 1,06,723.35 

2,45,674.98 2,52,672.02 

6,228.35 9,702.66 

6,294.88 7,595.10 

20,754.36 11,091.00 

7,659.43 5,260.11 

4,182.69 7,438.38 

285.89 291.05 

26,168. 17 38,677.78 

71,573.77 80,056.08 

For and on Behalf of tl1e Board of Directors 
Balmer Lawrie Investments Limited 

Place : Kollmra 
fr ,,,.,;, ""' 

Director 
( DIN:08217697) Dare: August 10, 202 1 
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Independent Auditor’s Review Report on Quarterly Consolidated Unaudited Financial results of 
the Company for the Quarter ended 30th June, 2021 pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
 
 
TO, 

THE BOARD OF DIRECTORS 

BALMER LAWRIE INVESTMENTS LIMITED 

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of Balmer Lawrie Investments Limited ("the Parent") and its subsidiary (the Parent and its 

subsidiaries together referred to as "the Group"), and share of the net profit/ (Loss) after tax 

and total comprehensive income/loss of step down associates/joint ventures for the quarter 

ended 30th June, 2021, ( "the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. Attention is drawn to the fact  that  the  consolidated  figures  

for  the  corresponding  quarter  ended  30th June, 2020  and  the corresponding period from 

01.04.2020 to 31.03.2021, as reported in these financial results have been approved by the 

Parent’s Board of Directors, but have not been subjected to review. 

 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

 

3.  We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of Parent's 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under 143(10) of the Companies Act, 2013 

and consequently does not enable us to obtain assurance that we would become aware of all 
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significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation   33   (8)   of   the   SEBI   (Listing   Obligations   and   Disclosure   Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

 

4.   The Statement includes the results of the following entities:  

 a. Balmer Lawrie & Co. Ltd [Subsidiary Company] 
 b. Balmer Lawrie (UK) Limited [Step Down Subsidiary Company] 
 c. Vishakapatnam Port Logistics Park Ltd. [Step Down Subsidiary Company]  
 d. Balmer Lawrie - Van Leer Ltd. [Joint Venture of Subsidiary Company] 
e. Balmer Lawrie (UAE) LLC [Joint Venture of Subsidiary Company] 
f. PT Balmer Lawrie Indonesia [Joint Venture of Subsidiary Company]  
g. Avi-Oil India (P) Ltd [Associate of Subsidiary Company] 
 

5.  Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors referred to in paragraph 

7 below, nothing has come to our attention that causes us to believe that the accompanying 

statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

6.   Emphasis of Matter 

 

We draw attention to the following matters: 

 

a) Note 2 of the Consolidated Financial Results states the Group has received order of 

Hon'ble National Company Law Tribunal, Kolkata Bench (NCL T) dated 09.04.2021 in 

the matter of Corporate Insolvency Resolution Process (CIRP) of M/s. Transafe 

Services Limited (TSL) as per the Provisions of the Insolvency and Bankruptcy Code, 

2016 (IB Code). 

b) Note 3 to the Consolidated Financial Results which explain the uncertainties and the 

management’s assessment of the financial impact due to the lockdowns and other 

restrictions and conditions related to the Covid-19 pandemic situation, for which a 

definite assessment of the impact in the subsequent period is highly dependent upon 

circumstances as they evolve. 
 

Our conclusion on the Statement is not modified in respect of the above matters. 
 

 

 

 

 

 

 

 

 



Continuation 
 

 
 
 

 

7. We did not review the interim financial statements / financial information / financial results of  

01(One)  subsidiary  included  in  the  consolidated  unaudited  financial  results,  whose 

interim financial statements / financial information / financial results reflect total assets of 

 

        Rs. 2,47,464.27 Lakhs as  at 30.06.2021 and  total  revenues  of  Rs. 49577.61 Lakhs total  net 

profit/(loss) after tax of Rs. 3,586.67 Lakhs  total comprehensive income of Rs. 3585.93 Lakhs, 

for the quarter ended 30th June, 2021. These  interim  financial  statements  /  financial  

information  /  financial  results  which have  been reviewed by other auditors whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of these subsidiaries, 

associates and joint ventures, is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph  3 above. 

 

Our conclusion on the Statement is not modified in respect of the above matters 

 

   8. The consolidated unaudited financial results includes the interim financial statements/ 

financial information/financial results of 01 (one) Step down subsidiary M/s Balmer Lawrie 

(UK) Limited, which have not been reviewed/audited by their auditors, whose interim 

financial statements/financial information/financial results reflect total assets of Rs.47.28 

Lakhs as at 30.06.2021 and total revenue of Rs.0.01 Lakhs, total net profit after tax of Rs. 0.01 

Lakhs and total comprehensive income of Rs.0.01 Lakhs for the quarter ended 30th June, 2021 

, as considered in the consolidated unaudited financial results. The consolidated financial 

results also includes the Group's share of net profit after tax of Rs. 1,500.63 Lakhs and total 

Comprehensive income of Rs.1,499.89 Lakhs for the quarter ended 30th June, 2021, as 

considered in the consolidated unaudited financial results, in respect of 01 (one) Step Down 

associate and 03 (three) Step Down joint ventures, based on their interim financial 

statements/financial information/ financial results which have not been reviewed/audited 

by their auditors. According to the information and explanations given to us by the 

Management, these interim financial statements/financial information/financial results are 

not material to the Group. 

 

 Our conclusion on the Statement is not modified in respect of the above matter. 

 

For J.B.S. & Company  
Chartered Accountants 

FRN: 323734E  
 
 
 

Sudhanshu Sen,FCA 
                                                                                                                                                                       Partner 

                                                                                                                             Membership No: 306354 
            Place: Kolkata                                                                                       UDIN: 21306354AAAAKE4207 

Date: 10.08.2021                               



To 

BALMER LAWRIE INVESTMENTS LIMITED 
[ A Government oflndia Enterprise] 

The Board of Directors 
Balmer Lawrie Investments Limited 

CEO and CFO Certification 

In terms of Regulation 33 of Securities and Exchange Board of Ind ia ("SEBI") (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, ("Listing Regulation") we, Shri 

Sandip Das, Non-Executive Director, Smt. Perin Devi, Government Nominee Director and 

Smt. Shilpa Shashikant Patwardhan, Independent Director of Balmer Lawrie Investments 

Limited hereby certify that we have reviewed the Unaudited Financial Results (both 

Standalone and Consolidated) of the Company for the first quarter ended on 30th June, 2021 

and to the best of our knowledge and belief the said results : 

1. Do not contain any false or misleading statement or figures and 

ii . Do not omit any material fact, which may make the statements or figures contained 
therein misleading. 

Director Director Director 

1 oth August, 2021 




